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Summary:  
Overview of the Clean Water State Revolving Fund from both the Federal and State 
Perspectives.  Cohosted by the Environmental Protection Agency (EPA) and NYS 
Environmental Facilities Corporation (EFC).  Topics include funding history, Bipartisan 
Infrastructure Law, eligible projects, and the EFC application process. 

0:00 Introduction by Alison Souders (EPA) 
What is the Clean Water State Revolving Fund? 

• The CWSRF is an infrastructure bank that supports a wide range of water 
quality improvement projects 

• Established in 1987 from amendments to the Clean Water Act 
• State administered to allow states flexibility to address water quality issues 

specific to their state 
• Provides below market financing options and other tools such as:  

o Extended loans (up to 30 years) 
o Loan forgiveness 
o Technical Assistance 
o Customizable financing terms for benefit of borrowers 

 
2:16 Overview Flowchart of Funding  

• Congress appropriates funds to the EPA each year for State Revolving 
Funds  

• EPA awards capitalization grants to each state 
• (Most) states contribute a 20% match 
• States decide how to allocate funds for projects 
• Money is repaid to fund future projects 
• (Some) states raise additional project funding by leveraging their program 

through selling bonds 
 
The yearly contributions from the Federal and State governments, along with loan 
repayment and bond sales, creates a pool of money that municipalities can 
borrow from in perpetuity.  

3:09 Overview of historical funding for projects 
 
Examples from Federal Fiscal Year 2023:  

• National average interest rate through CWSRF was 1.5% 
• Prevailing market rate average for similar projects was 3.6% 
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3:56 CWSRF Assistance Types 
• At or below market interest rate loans 
• Buy or refinance local debt 
• Guarantee or purchase of bond insurance 
• Additional subsidization (such as loan principal forgiveness) 

4:36 Financial Benefits of CWSRF Funding 
This section provides a list of examples for versatile funding options and attractive 
financing terms 

5:46 Eligible Project Types 
 
The CWSRF has 12 statutory project eligibilities such as: 

• Publicly owned wastewater treatment works (POTW) construction, repair, 
and upgrades 

• Decentralized wastewater treatment 
• Stormwater management  
• Security and Resilience Measures at POTWs 
• Energy Efficiency and conservation 
• Water conservation & reuse 

 
The CWSRF can fund capital projects, as well as planning and design, but cannot 
fund operations and maintenance activities. 
 

7:25  Who is eligible?  
Eligibility will vary by state and project types and to confirm eligibility check state 
Intended Use Plan (IUP).  
 
New York State Intended Use Plan (IUP)  
 

8:45 Affordability Criteria &  Additional Subsidy overview 
Affordability criteria, also known as Hardship Financing, helps identify 
communities that may experience significant hardship raising revenue to repay a 
loan.  This can include:  

• Median household Income  
• Unemployment 
• Population trends 

 
10:23 CWSRF Case Studies 

Project examples from Virgina, Florida, and Ohio. 
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13:15 Bipartisan Infrastructure Law (BIL) Overview 
Signed in 2021, BIL allocated an additional $50 billion to the EPA to fund clean 
water projects.  Funding availability would run for 5 years and expire in 2026. 
Key initiatives include:  

• Increased support for disadvantaged communities 
• Lead service line replacement 
• PFAS and emerging contaminants 
• Climate resilience 
• Supporting American workforce and domestic manufacturing 

 
**New York examples further explained at time stamp 44:30** 

15:33 Getting Started Overview 
1. Engage state SRF 
2. Identify needs and develop plans 
3. Build ongoing relationship with state SRF 

16:50 Resource Links and Q&A 
Additional links for information including:  

• Eligibility 
• Webinars & Fact sheets 
• State websites 
• Financing Options 

21:00 Introduction to the Environmental Facilities Corporation  
This section includes a brief breakdown of population by county across NYS, as 
well as funding distribution of CWSRF financing allocation, and history of funding 
within the state 

26:54 EFC Types of Financing 
• Short-term  

o For design and construction of projects 
o Up to 5 year term 

• Long-term 
o Up to 30 year term 

• Interest Rates 
o Interest free  
o Subsidized 
o Market rate (still lower than bank rate) 

28:46 State Revolving Funds (SRF) 
Intended Use Plan (IUP) – Document required to be published yearly, 
containing policies and procedures for how the SRF will be run in the 
upcoming federal fiscal year. Includes listed projects and priority ranking 
scores once municipalities submit during listing period.  The IUP identifies 
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the sources and uses of funding to indicate how much funding is available 
that year.  

31:55 Project Priority Lists 
Multi-year list: applicants have identified a project and that they are 
interested in funding that project through the CWSRF.  
 
Annual list: Lists projects that receive financial assistance and will indicate 
the type of financing they will receive.  

33:40 Annual List Requirements 
• Contact information 
• Project score 
• Current project budget 
• Project schedule 
• Engineering report 

34:46 Project Categories 
A. Population 3,500 or less 
B. Population 3,501 through 2 million 
C. Population greater than 2 million 
D. Projects eligible for hardship financing 
E. Non-municipally owned projects 
G.   Green infrastructure projects 

36:28 How to Apply 
1. List your project 
2. Projects are ranked and scored 
3. IUP is released  
4. Gather application materials 
5. Apply for financing 

38:37 Engineering Report Outline 
Outline was developed to standardize requirements.  Each report must 
contain project history and background, alternatives analysis, and project 
objectives. Reports will be reviewed to ensure all required items are 
included before a project can be added to the Annual List. Reports must be 
no older than 5 years.  

42:38 Mandatory Terms & Conditions and Application Process 
Program requirements include: MWBE/EEO/DBE, Service-Disabled 
Veteran Owned Business, American Iron & Steel, Davis-Bacon Prevailing 
Wage. 
 
To apply, a project must be on the Annual List and submission of bond 
resolution, an environmental review, SHPO letter are required, and 
submission of district formation, if applicable.  

44:30 Bipartisan Infrastructure Law (BIL) & State Revolving Funds 
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Additional funding through BIL is separated into two categories: General 
Supplemental  and Emerging Contaminants.  Funding through BIL ends in 
2026.  

47:12 NYS Grants Explained 
• Engineering Planning Grant (EPG) 
• Water Infrastructure Improvement (WIIA) 
• Intermunicipal Grants (IMG) 
• Green Innovation Grant Program (GIGP) 
• Green Resiliency Grant (GRG) 

50:22 Technical Assistance 
Community Assistance Teams (CAT) was created to provide consultation 
for EFC funded program 

51:50 NYS Contact Information 
CWSRFinfo@efc.ny.gov 
www.efc.ny.gov 

52:20 Question & Answers from Participants and Closing Remarks 
• Build American By America (BABA) waivers 
• Engineering report design comparison to USDA template 
• EPG can be used for supporting Disadvantaged Communities 
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